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City Pbwaoel. 

The city assessment rolls for a few years past, a1e a fair 
criterian by which to judge of the increasing value of the 
real estate a.nd improvements in the city. The assessed 
value is probably somewhat less than one-third of the 
market value of tlie property. The following table will 
exhibit this increase, as well as be of gener!_i interest: 
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The above statement shows the receipts from every 
10urce, and the total expenditures for citl purposes, and the 
payment of bills audited by the Board o Education, and is 
valuable rather to show the general extent of the business 
of the City Treasurer, than to give ~en an approximated 
idea of the financial condition of the city. During the year 
bonds were 10ld the proceeds being classified with the re­
ceipts) as follows: 

. .,_..._... __. .... 
'*"Hall 11.-

Toeal---· ----- -------
Warrants drawing interest at the rat.e of 15 per cent .. per 

annum, to the amount of $10,000, were sold early in the 
year, 10 that the increase of the city's interest-bearing debt 
amounts to $49, 500. 

The interest-bearing debt of the city is shown below: 
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The warrants draw one and one-quarter per cent. per 

month, and were to be redeemed in January, 1870, from 
the taxes of the fiscal year 1869- 70. The bonds of the 
years 1852-55 draw interest at the rate of seven per cent. 
per annum, and all the other bonds bear interest at the rate 
of 10 per cent. per annum. The School Bonds were issued 
to pay for the erection of Lafayette Grammar School build­
ing, the large school house at the Point, and a portion of 
the land on which it stands, the school house and lot on 
Jefferson street. between Fourth and Fifth streets. Money 
from this source has also been used for the alteration and 
enlargement of buildings erected befOfe the issue of these 
bonds was authorized by the Legislature. The proceeds of 
the sale of the Judgment Bonds were applied to the pay­
ment of a judgment against the city from the Twelfth 011-
trict Court, in favor of E. R. Carpentier. The City Hall 
Bonds were authorized for the sole purpose of enabling the 
city t.o purchase land and erect a City Hall. The proceeds 
of the sale of the warrants were applied to ~ variety of pur­
poses, the $10,000 being the largest debt that could at the 


