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lawyers and others have grown rich from the spoils, the honest depositors have

generally lost all.

During April several jobbing and some importing houses failed, one of the latter

with liabilities exceeding $200,000. By this time through such and other causes,

business became paralyzed, and hard times sat like a blight upon the city. The new

charter for the city had been passed by the Legislature, and some hope was entertained

that under it the city's interest would be better secured, and its expenses greatly

lessened. This really proved true. About this time the ship Charmer sailed for

New York, loaded principally with California productions, wheat, barley and flour.

The tables seemed now turned, and instead of importing breadstuffs, from the East,

the State was in a condition to supply a surplus to other countries. The Branch

Mint during June was coining at the rate of two and a half millions of dollars per

month, and assaying weekly one million two hundred thousand dollars of gold.

Notwithstanding so much treasure was in the city, and so much coin issued from the

Mint, business men in great numbers went by the board. Within two and a half

months there were fifty-six applications for the benefit of the insolvency law, with an

excess of liabilities over assets, even estimated by the bankrupts themselves, of over

three millions of dollars. This was one coloring of a gloomy picture.

The Bolton and Barron claim to the land of a great portion of the city, was con-

firmed by the United States Land Commission, on the fifth of June. Much excite-

ment, in consequence, resulted among the settlers ; meetings were held, resolutions

passed, and a determination expressed to raise a fund and fight the claim before the

United States Courts to the last. The council voted, on the 20th, to purchase from

the United States its title to all lands within the boundaries of the city, and to grant

it to persons in actual possession. The Mayor entered the lands at the Land Ofiice

in Benicia, for that purpose. Another immigration excitement, which effected nothing,

existed during the month, and an Immigration Society was formed.

An Italian newspaper was issued during July or August, thus giving utterance to

another nationality. I. C. Woods, of the firm of Adams & Co., left for Australia

secretly, in the month of August. Many believe that he took with him a large

amount of the funds of Adams & Co., known to have been in their vaults during the

night previous to their suspension. An election, under the new charter, was held on

the 5th of September, when the vote of the city and county reached 12,724, that of

the city being about 1 1,700. The steamship Uncle Sam, of the Nicaragua Line,

reached the city September 14th, with the cholera on board. One hundred and

twenty persons had died on the passage, out of six hundred and fifty on board, and a

large number died after the vessel reached the port. But the disease did not spread

in the city.

The sale of the "City Slip Property," which had occurred in December, 1853,

and which had brought a million of dollars, was declared, by Judge Norton, invalid,

and the city was held Hable to refund the amount received. This was a shock to

the city's credit. From its treasury, between October 1st, 1849, and July 1st, 1855,

$4,324,650 19 had been disbursed. People wondered where it had all gone.

The English, French and Sardinians in the city celebrated the 26th of November,

by a grand Fete at South Park, in honor to the -success of the " Allies" in the Crimea.

It was chalked out for a splendid aflFair. An immense tent was erected, decorated


