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mining companies contributed 823,971,600, of which the Consolidated Virginia paid §8,064,000,

and the- California. $12,096,000.
, M „ . . . ,

Total assessments returned delinquent to stock boards for the year on mining stocks,

$11 598,000, being Blightly lower than the amounts of the two preceding years, lhe amount

Of stork forfeited for non-payment of assessments did not exceed that of the previous year.

The Nevada Bank marked its entry into the year 1877 with an increase of capital from !jo,000,-

000 to §10,000.000. , , ,
. . .

Since the 1st day of July, 1877, many important changes and developments have occurred

in our financial institutions, chief among which may be noted the withdrawal from business of

the Merchants' Exchange, the Swiss-American Bank, and the Bank of San Francisco; the

failure of the Pioneer Savings Bank, coupled with the flight of Duncan and LeA\arne, its

ry and cashier. 1 aving deficit of about §1,000,000; this being followed in turn by the

Fidelity Savings, Market Street Savings, and the Cosmopolitan Dime Savings banks, and the

two Collateral Loan associations, and the suspension of Messrs. Hickox & Spear, one of our

Oldest private banking houses. A gratifying feature of the financial year, however, has been

the resumption of dividends by the Bank of California and the National Gold Bank and Trust

Company.
I Hiring the past year the operations of the San Francisco Clearing House represent a total

Of 1619,948,700; §497,407,500 being for gold, and §22,541,200 silver exchanges.

Insurance*

On January 1, 1877, there were one hundred and one, of which seven are California com-

panies, tire and marine insurance companies transacting business in California, and four

fife insurance companies carrying on a general business. In addition, six life insurance

companies were collecting renewal premiums. Policies of fire and marine insurance to the

amount of $309,816,917.86 were written during the year; the premiums received were

15,263,273.53; and the losses paid, §1,433,267.88. The gross amount of risks in force,

December 31, 1876, was $217,937,619.68; those of the seven California companies being

$18,243,405, or about thirty-six per cent, of the whole. The paid-up cash capital of the Cali-

fornia companies is §2,085,000.


