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against two hundred and twenty-six sales of the value of .?2, 132,254 in 1877. In the City-

Slip and Water Lot section, lying between Sansom, First and the bay, Broadway and Brannan
Streets, fortj" sales of the value of §1,019,979 were made in 1878, against forty-eight sales of

the value of $1,468,053 in 1877. In the South Beach section there were eleven sales, of the
value of .?73,62S, against nine sales of the value of .$72,100 for 1877. On the Potrero there
were eighty-seven sales of the value of .?252,390, against one hundred and sixteen of the value
of 8397,446. In the ^lission Addition there were eight hundred and twenty-eight sales of the
value of S2,033,533, against eleven hundred and twenty-seven of the value of i?3,294,611. In
the Western Addition there were six hundred and three sales of the value of $4,057,419, against
seven hundred and twenty-seven of the value of §4,970,829. In South San Francisco their

were one hundred and eighteen sales, of the value of .$165,486, against one hundred and three,

of the value of $149,224 for 1877. There were two hundred and sixty-tM^o sales of outside
lands of the value of $400,644, against two hundred and eleven, of the value of $628,563 for

1877. There were seventy-five sales of tax and clouded titles, of the value of $80,253, against
one hundred and one of the value of $82,814 for 1877.

It ^\•ill be seen from the foregoing figures that the aggi-egate value of sales has fallen behind
those of the previous year nearly .$4,000,000 ; that the hundi-ed-vara and Mission Addition
have suffered most, the decrease in these two being resjjectively $721,018 and $1,261,078. In
only one subdivision—South San Francisco—does an increase appear, and in tliis a fully com-
mensurate increase in the number of sales would appear to justify the increased value total.

It also appears that while the decrease in the number of sales has only reached about fifteen

and three-tenths per cent, on the sales of 1877, the decrease in value totals is equal to twenty-
one and six-tenths per cent, as against the values of 1877.

Property Values.—Values in all parts of the city have suffered during the year, the
reduction reaching fi'om five to twenty-five per cent, below those ruling during 1877. Unlike
the depreciation which marked the year 1877, the year 1878 has shown a mai-ked decline in the
hundred-vara section. Complete stagnation has characterized the history of real estate transac-
tions in the South Beach, Potrero and South San Francisco sections, while values in the choice
and most desirable residence localities have been fairly maintained. As heretofore, the best
residence localities are included within the district bounded by California, Market, Powell and
Leavenworth streets, and that bounded by Larkin, Van Xess avenue. Clay and Turk streets.

Lots in the former are held at from $250 to .$400 per front foot, and in the latter at from .$100

to .$180. The AVestern Addition holds its high average values, a few sales reaching even above
former values ; in the \'icinity of Eddy, Haight, Laguna, Devisadero, Tyler, McAllister and
Fillmore streets, the rate remains from $100 to $130 per front foot. In the Mission Addition
the reduction in values has been but slight, although the demand for investments has not
kept pace with its former activity. Property in the business heart of the city we quote as last

year : on the best banking and financial streets, $3,000 to $3,500 per front foot ; on the best
wholesale streets, from $1,000 to $1,500, and in the best retail sections of Kearny and Market
streets, $2,000 to $2,800.

The cause of the general decline in values may be traced to the high rate of taxation,

coupled with low rents and vacant houses. The banks have also contributed, in some measure,
by the reaction in their policy consequent upon the sti'ingency of the year. During former
prosperous years more money was loaned upon real estate than it could safely handle, creating

an acti\'ity which advanced values faster than the growth of the city justified, and when the

reaction came all have suffered alike.

Onflook for 1S79.

The prospects for 1879pi'esent no encouraging features over those of 1878, and every indica-

tion seems to forecast a conservative year. The buildiug associations, from the rueful experience

resulting from their sanguine expectations and constructions of the past four or five years, will

scarcely aim at more than the preservasion of their existences intact, and speculation will

scarcely show its face in the operations of the coming year. It is fair to presume, however,
that there Avill be some reciiperation in the hundred-vara section, where values have been
unjustifiably depreciated, and that the business of the coming year, whatever it may be, will

represent unquestioned bona fide indications of permanent investments.

Material of all characters has gotten to bed-rock prices, labor is comparativelj'- as cheap as the

city has ever known, and money obtainable in large amounts at seven per cent, per annum, and
in some cases even less. These conditions may have the effect of stimulating improvements
beyond the exjjectation which the present situation would seem to justify.

New Bnildlngs—I878-T9.

The number of new buildings erected during the year is about seven hundred and twenty-
five. Of this number forty-one are brick. Among the most prominent may l)e noted : tlie

erection of the row of three story buildings by Messrs. Conroy & O'Connor on the southeast side

of Market, between Spear and Steuart Streets, costing $100,000 ; a double three-story brick on
Front, between Market and Pine ; the erection of the new Dashaway Hall on the south side

of Post Street, near Dupont, the property being now worth $150,000 ; the erection of several

additional four-story structures on the west side of Uupont in the widened portion ; two new
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