
(Specimen Convertible Policy—ad PAge. )

20 YEAR ENDOWMENT, AGE 40.-$10,000.-PREMIUM, $518.50.

The Mutual Benefit Life Insurance Co. of Newark, N.

,

JfON-FORFEITURE PROVISIONS.

WHEN AFTER TWO FULL ANNUAL PREMIUMS shall have been paid on this Policy it shall cease

become void solely by the non-payment of any Premium when due, the entire net reserve value of the Policy a

Dividend Additions, by the American Experience Mortality and interest at four per cent yearly, less a

indebtedness to the Company on this Policy, shall be applied by the Company as a Single Premium at 1

Conpany's rates published and in force at this aate, either, firat, to the purchase of non-participating te

insurance for the full amount insured by this Policy, or, second, upon the written application by the owi

of this Policy and the surrender thereof to the Company at Newark within three months from Such non-paym<

of Premium, to the purchase of a non-participating Paid-up Policy payable at the time this Policy would

payable if continued in force. Both kinds of insurance aforesaid will be subject to the same conditions, exci

as to payment of Premiums, as those of this Policy. No part, however, of such term insurance shall be due

payable unless satisfactory proofs of death be furnished to the Company within one year after death; anc

death shall occur within three years after such non-payment of Premium, and during such term of insuran

there shall be deducted from the amount payable the sum of all the Premiums that would have become due

this Policy if it had continued in force. If the reserve be more than enough to purchase temporary insurance

aforesaid to the end of the endowment term, the excess shall be applied to the purchase of pure endowm*

insurance, payable at the end of the term if the Insured be then living.

After two full years' Premiums shall have been paid, the Company will, on surrender of this Policy ft

receipted while in force or within three months from time of lapse, allow as a Cash Surrender Value for the sai

a sum not less than the full reserve value of the Policy, exclusive of Dividend Additions, computed by

above-named standard, deducting therefrom any Indebtedness to the Company on this Policy; AND, at thee

of the TENTH policy year, or at the end of any succeeding FIVE year period, if the Policy be then in force, a

if it be surrendered fully receipted within thirty days from such times the Company will increase t

Guaranteed Cash Surrender Value by the ENTIRE reserve value of all existing Dividend Additions.

THE FOIiliOWING TABIiE

Shows the minimum values of the Policy under the several options granted by the Company:

1st Option.—Cash Surrender Value.

2d Option.—Amount that may be borrowed from the Company on the Policy.

3d Option. —Extended Insurance for full amount of Policy, and Cash Endowment (if any) paya

at end of Policy term.

4:th Option. —Paid-up Policy Value.
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